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CYETOBOJIEH BAJIAHC
(na undueudyarna ocnosa)

na HALMOHAJIHO MHBECTULIMOHHO JIPYKECTBO "HAJIEXXIA" AJ

EVIK no BYJICTAT: 121224198
KkbM 30.09.2024 1.

(6 xun.1e6a)

AKTUBH Koxma | o v nepuon | TIPSR | COECTBEN KATMTA, MATIMHCTBEHO YYACTHE W IACHBH | “°2 " | Teieyu nepuoy | TIPEAXORCH
pena nepHont pena nepuoa
a (] 1 2 a [ 1 2
A. HETEKYIIUA AKTUBH A. COBCTBEH KAITUTAJI
1. UMOTH, MAIIHHH, CHOPBKEHHsI U 000pyABaHe 1. OcHoBeH KanmuTaj
1. 3emu (TepenH ) 1-0011 3anucan ¥ BHECCH KanUTasl T.4.: 1-0411 3935 3935
2. Crpaj 1 KOHCTPYKIIHH 1-0012 (OOMKHOBEHH aKIMH 1-0411-1 3935 3935
3. Mammnn 1 obopyjiBane 1-0013 IPUBUJICTUPOBAHH aKLIMK 1-0411-2
4. ChopbIKEeHHS 1-0014 skynienu coGeTBEHN OOMKHOBEHH KK 1-0417 -37 -37
5. TpaHCIIOPTHH CPEJCTBA 1-0015 M3Kynenn coOCTBEHH MPUBHICTHPOBAHH AKITHH 1-0417-1
6. CTONAHCKH HHBEHTap 1-0017-1 Hesuecen kanurai 1-0416;
7. Pasxosu 3a npu106MBaHe U JIMKBUALHSA HA JIATOTPAHHN MATCPUATHN aKTUBU 1-0018 060 3a zpyna I+ 1-0410 3898 3898
3. Jpyrnt 10017 11. Peseppn
Obugo 3a epyna I: 1-0010 0 0|1. lpemuiiiu pesepBu_NpH eMUTHPAHE HA HEHHH KHHKA 1-0421 250 250
11. UHBeCTHIHOHHH HMOTH 1-0041 2. Peseps ot OLICHKH HA aKTHBUTC M TACUBUTC 1-0422
|llI. BHOJOrHYHH AKTHBH 1-0016 3. LleneBn pesepBy, B T.4.: 1-0423 3091 2791
1V. HemaTepuainH aKTHBH 0011 pe3epBr 1-0424 3091 2791
1. IlpaBa BBpXy COOCTBEHOCT 1-0021 clICLHaIM3HPAHU PE3EPBH 1-0425
2. TlporpamMHu NpOLyKTH 1-0022 JIPYTH pe3epBr 1-0426
3. TIpostyKTH OT pa3BoiiHa aeiHocT 1-0023 Odwo 3a zpyna II: 1-0420 3341 3041
4. Npyru 1-0024 I11. ®unaHCOB pe3yITaT
Obwo 3a 2pyna IV: 1-0020 0 0|1. Harpynana neyanba (3aryba) B T.4.: 1-0451 -2 537 -2 537
Hepa nevanta 1-0452
V. Thbproscka penyranus Ta 3aryba 1-0453 -2 537 -2537
1. TonoxuTenna penyrais 10051 S/IHOKPATCH C(heKT OT IPOMEHH B CUCTOBO/IHATA [IOJHTHKA 1-0451-1
2. OTpuuaTenHa penyTanus 1-0052 2. Tekyma neuanba 1-0454 305 300
Q6o 3a zpyna V: 1-0050 0 0 3. Texyma sary6a 1-0455
VI AKTHBH Obwo 3a 2pyna III: 1-0450 -2232 -2237
1. ViuBecTHIMM B: 1-0031 0 0)
IbIIEPHH THS 1-0032
CMECEHH MPEANPUATHS 1-0033 OBLIO 3A PA3JIEJ "A" (I+1I+111): 1-0400 5007 4702
AC THsI 1-0034
Ipyru npeanpHATHS 1-0035
2. JIbpKaHH JI0 HACTBIBAHE HA TaJIEkK 1-0042 0 0|5. MAJIHMHCTBEHO YYACTHE 1-0400-1
bprKaBHI HeHH KHIDKA 1-0042-1
obuuraiuu, B T.4. 1-0042-2 B. HETEKY LU IACUBH
OONIMHCKH 00Ul 1-0042-3 1. THbpProBeKH H APYTH 324b/IAeH s
| ApyT'H MHBECTHLHH, IbP/KAHHU JI0 HACTHIIBAHE HA NAIEK 1-0042-4 1. 3a/1bIKEHIS KbM CBBP3 THs 1-0511
3. Jlpyru 1-0042-5 2.3ab/DKeHHS 110 TI0JY4eHH 3aeMut 0T OaHKH U HeGAHKOBH (PMHAHCOBH HHCTHTYLLY 1-0512
Oo6wo 3a zpyna VI: 1-0040 0 03. 3anbikenus no 3VHK 1-0512-1
VIL TbprosckH H APYrH B3eMaHust 4. 3a1bJDKCHHS IO TOMYYCHH ThPTOBCKH 3aEMH 1-0514
1. Bzemauust ot THst 1-0044 5. 3a/IbJKCHNS 110 OOJIMIaLHOHHH 3aEMH 1-0515
2. B3eMaHusi 10 ThProBCKH 3aeMH 1-0045 6. Jlpyru 1-0517
3. Bsemanust no JIM3HHTD 1-0046-1 OG0 3a rpyna I: 1-0510 0 0
4. Ipyru 1-0046
6o 3a zpyna VII: 1-0040-1 0 0 |11 Jpyru nerexyum nacusu 1-0510-1
11 IMpuxoau 3a Gbaenw nepuoan 1-0520
VIIL Pa3xoau 3a Obenu nepuoxn 1-0060 IV. TTacHBH 110 OTCPOYCHH JAHBLIH 1-0516
IX. AKTHBH 10 OTCPOYEHH AAHBIH 1-0060-1 V.Ounancupanus 1-0520-1
OBILO 3A PA3JIEJ "A" (I+HHIIHIV+VAVI+HVIHVIIHIX): 1-0100 0 0|OBILO 3A PA3JIEJ "B" (I+1I+1I+1V+V): 1-0500 0 0




a [ 1 2 a [ 1 2
5. TEKYIIIU AKTUBH I'. TEKYIIH MTACUBHA
1. MaTepnasinu 3anacu 1. THbProBeKH M APYTH 32bJIAKCHHS
1. Matepuamu 1-0071 1. 3a1bJKeHNA 110 TIOTY4EHH 3aeMH KbM OaHKH M HeDaHKOBH (PHHAHCOBH 1-0612
MHCTHTYIHH
2. Tlpostykuus 1-0072 2. Tekyllla 4acT OT HETEKYLIHTE 3a1bKSHHS 1-0510-2
3. Crokn 1-0073 3. TeKyIm 3a/b/KCHHS, B T.9.0 1-0630 20 23
4. H 0 TIPOM3BOJICTBO 1-0076 3a, KbM 2 THs 1-0611
5. BHONOrHYHH aKTHBH 1-0074 3a/1bIKEHHA 110 MOJTYYCHH ThPrOBCKHU 3aEMI 1-0614
6. Jlpyrn 1-0077 3aJ(bJKEHHS] KbM JIOCTABYHIN H KIHEHTH 1-0613 9 12
Q6o 3a zpyna I: 1-0070 0 0 [nosnyuenn aBancn 1-0613-1
3a/IbIDKEHIA KbM 1-0615 6 6
1L THproBeku M_APYrH B3eMaHHs 33, CHHUSL KbM OCHTYPHTEJIHH THS 1-0616 4 4
1. ot THs 1-0081 JIQHBYHH 32/IbIDKCHHUS 1-0617 1 1
2.B OT KITHEHTH M JIOCTABUMII 1-0082 4. Jlpyrn 1-0618
3. TlpesiocTaBeHt aBaHcH 1-0086-1 5. Tposusuu 1-0619
4. B 110 NPE/IOCTABEHH ThPTOBCKH 3aeMH 1-0083 O6uo 3a 2pyna I: 1-0610 20 23
5. ChyieOHU ¥ NIPUCHIEHH B3eMaHHs 1-0084
6. JlaHbln 32 BH3CTAHOBABAHE 1-0085 1. Jlpyeu mexyugu nacusu 1-0610-1
7. OT IIepcoHaa 1-0086-2
8. Jipyru 1-0086 2 L6|111. ITpuxoou 3a 6voewu nepuodu 1-0700
Oo6wo 3a zpyna II: 1-0080 2 16
1V. @unancupanus 1-0700-1
LK AKTHBH
1. AKTHBH, IbP)KAHH 33 ThPTyBaHe B T. 4. 1-0093 4494 4210] OBLIO 3A PA3JIEJ "I (I+1I+1TI+1V): 1-0750 20 23|
IJITOBH LIEHHH KHUKA 1-0093-1 1270 1243
lepuBaTHBH 1-0093-2
1pyru 1-0093-3 3224 2967
2. OUHAHCOBH aKTUBH, OOSBEHM 3a POakoa 1-0093-4
3. Jpyrt 1-0095
O6wo 3a zpyna I11: 1-0090 4494 4210
IV. [lapuyHu cpeacTBa H NAPHYHH eKBHBAJICHTH
1. TTapuunu cpeactsa B 6poii 1-0151
2. Ilapuunu cpescTBa B 0€3CPOUHM JCTIO3HTH 1-0153 531 499’
3. BilokHpaHH MapHyHy CPEjICTBA 1-0155
4. [lapuyHK eKBUBATEHTH 1-0157
6o 3a zpyna 1V: 1-0150 531 499
V. Pasxodu 3a 6voewqu nepuodu 1-0160
OBIIO 3A PA3JIE] "B"(I+IHII+IV+V) 1-0200 5027 4725
OBIIO AKTHBH (A + B): 1-0300 5027 4725 COBCTBEH KAITUTAJL, MAJIIMHCTBEHO YYACTHUE U MACUBH 1-0800 5027 4725
(A+B+B+T):
Jlata na cherapmme:  21.10.2024 1. LYUBOMIR pgnagreany
MIHAYLO/ Mo
Crerasuten: JhoGomup Muxaitnos Slikos V YANKOV 1025220500
TpescrasnsBany/u: .
Boprcaas Kuprios Huxsien Borislav
Kirilov

Niklev




OTYET 3A JIOXO/IUTE
(a undusudyaina ocuosa)

nia HALIMOHAJTHO MHBECTHIOHHO JIPYKECTBO "HAJIEXIA" AL

EWK no BYJICTAT: 121224198
koM 30.09.2024 .

(6 xur.1e6a)

Ko Tpenxos Ko Tipenxos
PA3XOIN OMMA | ey nepuon | | POXONEH NPUXON OMMA | ey nepuon | | POXOAEH
pera nepuox pera nepuox
a 3 1 2 a 3 1 2
[A- Pasxomn 3a eiinocrra [A- Tpusoan ot eiinocrra
1. Pazxoou o uxonomuuecxu eresenmu 1. Hemnu npuxoou om npodasiciu na:
1. Pasxoan 3 vatcpua 112 I lpoayiuns 21551
2. Pasxoau sa s yeayr 2113 9% 832 Croxn 21552
3. Pasxomn 3a 2116 3 Veayrn 21560
X0 33 BRIHATpEACHIA 2114 116 100[4 Jipyrn 21556
5. Pasxou 3a ocuryposin 21150 13 11 Otuio saepyna I:|_2-1610 0 [
6. bautaricosa cToiiiiocT Ha npoatenH aKTHBI (063 1010
7. aneneiite 1a sanacite ot npoAyKinis 1t 21030 11, Hpuxoou om dunancupanu 21620
8 pyrn, o 1. 21170 oot 21621
a acrusit 21171
posin 21172 111, dunancosu_npuxoou
O6uo 3a epyna I:|_2-1100 225 194|1. Tpxonu ot e 21710 70 76
2. Tpuxoan ot ansnzentn 21721 65 95
11 dunanconn. passoon 3. TloaouTen pasiiii of onepaiit ¢ Guacosi 0 T p—
arcrun w nerpyserrin
S om0 4. Tloaoxarrennt pasunar ot nposiia a saryrii a0 - p
kypeose
2. Orpiarean pasain ot onepant ¢ puranconit 0 p P o s
actisi u werpyventa
3. OrpHUTEIII ALK OT IPONGINA Ha BaAYTHI %0 = = Otuto 32 pyma lll| 21700 393 o0
xypeose
4. pyrn 21240 1 1
o 3a epyna 11| 2-1200 863 667
N . OBu0 npuxoam o7 AcinocTTa
5. OBut0 pasxoau 3a seiinocrra (I+ 11) 21300 1088 861 21600 1393 1003]
1+ 11+ 1
B. Tleuanta ot aciinocrra 21310 305 142[B. 3ary6a ot aciinocrra 21810 0 0
111131 om newaxéama na acousupani u coomecms | oo 1. 2z om sazyGama na acomuupani u coaecmm | 5 |0
1v. 11 pazxoou 21250 [T npuxoou 21750
I O6uo pasxoan (5+ 11 +1V) 21350 1088 867 | O6uto npuxorn_(5+1v + V) 21800 1303 1003
1 Tlewaba npen obaarane ¢ aansun 2-1400 305 1421 3arv6a npean obuarane ¢ xansin 21850 0 0
V. Pazxoou 3a danviu 2-1450 0
1.Pasxout 3a TeKyll KOPIOPATHBHH AAHBIN BHPXY S as1
nevanbara o
2. Pasxoit /(HKOHOMIA) 1a OTCPOUEHII KOpTIOpATIBIIT s
nanbim BBPXY nevanGara -
3. pyrn 21453
E. Neun:i6a cien obaarauc ¢ aausun (1- V) 20454 305 142|E- 3arv6a cex obuarane ¢ xansun (1+ V) 20455 0 0
P yuacrue 2:0454-1 b o3 yuacrue 2:0455-1
. Hetua newata 3a nepuota 204542 305 142[3K. Herua sary6a sa nepuosa 2:04552 0 0
[Bemao (T v+ B 21500 1393 1003[Bewarco (U + B): 21900 1393 1003

3abeneaa: Cnpanka No 2 - OTHET 30 I0XONTE CE H3TOTBS CAMO © HATPYTIBAIE.

Jlara a cheTapsne:
Crerauten:

Tpexcrannmauny/n:

21.10.2024 1

JhioGonmp Mixaiinos Slikon

Bopicran Kipiuos Hiricren

LYUBOMIR
MIHAYLO i
V YANKOV

Borislav:
Kirilov
Niklev




OTYET 3A HAPUYHHUTE NOTOLMU IO MPEKUSI METO/L
(Ha UHOUBUOYATIHA OCHOBA)

Ha HAITMOHAJIHO MHBECTULIMOHHO APYXECTBO "HAAEXIA" Al

EUK mo BYJICTAT: 121224198

kbM 30.09.2024 r.
(6 xun.neea)
Kona na
IMAPUYHH TOTOLN pea Texkyuy nepuos IIpenxonen nepuosa
a 0 1 2
A. Ilapuunu nomovyu om onepamuena oeiinocm
1. ITocThIICHUS OT KIUEHTH 3-2201
2. Inamanus Ha TOCTABYHLIN 3-2201-1 -101 -89
3. [Inamanus/nocThIICHHS, CBbP3aHH ¢ ()MHAHCOBU aKTUBH, ABPKAHU C 1IEJ 272 -59
TBPrOBUS 3-2202
4. Inamanusi, CBbP3aHU C Bb3HATPAXKIACHUS 3-2203 -129 -110
5. Ilnarenu /Bbp3cTaHOBEHH JaHBIU (0€3 KOPIOPATUBEH JAHBK BEPXY 3-2206
6. [lnaTeHn KOPIOPAaTHBHH JAHBIU BHPXY Nevyanbara 3-2206-1
7. Ilonydenu 1MxBu 3-2204
8. Ilnarenn GaHKOBH TaKCH H JINXBH BBPXY KPATKOCPOUHH 3a€MH 32 000OPOTHH
cpecTBa 3-2204-1
9. KypcoBu pazinuku 3-2205 -10 2
10. Ipyru nocThIuleHUs /TIAlIaHusl OT ONIEpAaTHBHA ICHHOCT 3-2208 -1
Herten napuyeH noToxk oT onepaTusHa aeiiHocT (A):| 3-2200 32 -257
b. Ilapuunu nomovyu om uneecmuyuoOHHA 0eiHOCH
1. ITokynka Ha JIbJITOTPAiHN aKTUBHU 3-2301
2. [TocThienus oT mpojax0da Ha ABJITOTPAHU aKTUBU 3-2301-1
3. IlpeocraBeHn 3aeMu 3-2302
4. Bp3cTaHOBEHH (TUIATEHH) MPEJOCTABEHHU 3a€MH, B T.4. 110 ()HHAHCOB JIN3UHT 3-2302-1
5. ITosrydeHu JIMXBY 110 NIPEIOCTABEHN 3aEMH 3-2302-2
6. [Tokyrnka Ha MHBECTHLIUI 3-2302-3
7. ToctpIutenus oT npojaxda Ha HHBECTHIIMI 3-2302-4
8. [Tosmy4eHu IMBUIICHTH OT MHBECTULIUU 3-2303
9. KypcoBu pasnuku 3-2305
10. Ipyru nocTbIuleHus1/ IIaaHust OT MHBECTHIIMOHHA JAEHHOCT 3-2306
Heren norok ot uaBectunnonna aeiinoct (b):|  3-2300 0 (1}
B. Iapuunu nomoyu om ¢unancoea deitnocm
1. TTocThIyIeHNs] OT EMUTHPAHE HA LIEHHU KHMKA 3-2401
2. IInamanus npu 00paTHO NpUAOOKMBAHE HA IIEHHH KHIKA 3-2401-1
3. IlocThmienus oT 3aeMu 3-2403
4. IlnateHu 3aeMu 3-2403-1
5. IlnateHu 3a/bJKEHUs 110 JIM3UHIOBH JIOTOBOPH 3-2405
6. IlnaTeHn JNMXBH, TAKCH, KOMHCHOHH 110 32€MH C HHBECTHIIHOHHO
Ipe/IHa3HauYeHHe 3-2404
7 . VI3munaTenu TMBUACHTH 3-2404-1
8. Jlpyru nocThIUIeH s/ IUTaaHus 0T (pUHAHCOBA JEHHOCT 3-2407
Heren nmapuyen norok ot ¢punancosa geiinoct (B):| 3-2400 0 0
I'. U3MeHeHHUs HA NAPUYHHTE cpeJcTBa npe3 nepuoia (A+b+B): 3-2500 32 -257
/1. Iapuunu cpeocmea ¢ Hauaiomo Ha nepuood 3-2600 499 714
E. Ilapuunu cpeocmea ¢ Kpas na nepuooa, ¢ m.u.: 3-2700 531 457
HAJMYHOCT B KacaTa M 10 OaHKOBM CMETKH 3-2700-1 531 457
OJIOKMpaHH TAPUYHH CPEACTBA 3-2700-2

3atenexka:

B knemxama ”Haputmu cpedcmsa 6 Ha4ajlomo Ha nepuo@a " ce nocmass cmoiiHocmma Ha Ha napu4Hume cpedcmea 8 HAUAIOMO HA CHLOMBEMHAMA 200UHA.

JlaTa Ha ChCTaBSIHE:
CbcTaBUTEN:

TpencraBnspamy/u:

21.10.2024 r.

JIrobomup Muxaiinos SIHKOB

LYUBOMIR E’\i(?}t;gmgned by
MIHAYLO miHavLov YaNKov

Date: 2024.10.21

V YANKQV 102557 +0300

Borislav

Kirilov
Niklev




OTYET 3A H3MEHEHHSITA B COBCTBEHHSI KATTHTAJT
(na undueudyana ocnosa)

na HAIIMOHAJTHO MTHBECTHUIIMOHHO JIPYKECTBO "HAJIEXKIA" AJT
EMK no BYJICTAT: 121224198
K®bM 30.09.2024 .

( 6 xun.nesa)

Pesepan Hartpynauu
nevyasnon/3aryon
Koxna | Ocuosen | mpemnm ot | peseps ot Pescpn O6uo MaauuHCTBeHo
TMOKA3ATEJIN N Le/IEBH Pe3epBH or coberBen N
pera Al et mewanba | saryba | mpesoan KanuTan yaacte
(npemuen " cHenHaIn
pe3eps) OLEHKH o6 3UPAHH ApyrH
a 1 2 3 4 5 6 7 8 9 10 11
Ko na pena - 6 1-0410 1-0410 1-0422 1-0424 1-0425 1-0426 1-0452 1-0453 4-0426-1 1-0400 1-0400-1
Ca/ij10 B HAYAIOTO HA OTYETHHSI MEPHOT 4-01 3898 250 0 2791 0 300 -2537 4702 0
(IpoMenu B HAYAIHHTE CAILIA IOPAJN: 4-15 0 0 0 0 0 0 0 0 0 0 0
EdekT oT IpoMeHH B CYETOBO/IHATA TOJIHTUHKA 4-15-1 0
DyHIAMEHTATHE TPEUIKI 4-15-2 0
Kopurupano cajijio B Ha4aJ10T0 HA OTYETHHSI NEPHOI 4-01-1 3898 250 0 2791 0 0 300 -2537 0 4702 0
|Herna neuanba/3ary6a 3a nepuoaa 4-05 305 0 305
1. Pasnpesienienne Ha nevasibara 3a: 4-06 0 0 0 300 0 0 -300 0 0 0 0
JAMBHICHTH 4-07 0
pyr 4-07-1 300 300 0
2. TokpuBane Ha 3aryon 4-08 0
3. Tloc e tBaIII OLICHKI Ha ABITOTpAITHI MATEPHATHI 100 o o o o o o o o o 0 o
HeMaTepHAIHH AKTHBH, B T.4.
4-10 0
4-11 0
4. TocaeaBaum oueHKi Ha (PHHAHCOBH aKTHBH 1t 2 o o o o o o o o o ) o
HHCTPYMEHTH, B T.4.
yBenHuCHUs 4-13 0
Iuamzmcuuﬂ 4-14 0
5. EQeKT 0T 0TCpoueHH JaHbII 4-16-1 0
6. JIpyru u3MeHeHus: 4-16 0
Ca10 KbM Kpasi Ha 0TYeTHHSI IIepHOL 4-17 3898 250 0 3091 0 0 305 -2537 0 5007 0
7. TIpoMeHH OT NPEBOJIM HA TONMINHA GHHAHCOBH OTYETH 418 0
a i3 B uyKGUHA
8. TIpoMeH# OT NpeH3YHCIIABane Ha (JHHAHCOBH OTYETH 419 0
Cobernen kamiman 420 3898 250 0 3091 0 0 305| 2537 0 5007 0
KbM Kpasi Ha 0TYeTHHS epPHOJ

3adeaexka: Ha pen "Cano B HA4AI0TO HA OTUETHHS IEPHOAL'" ce MOCOYBA CAJII0TO, KOETO € B KPasi Ha NPEeIX0HATA IoMHA.

Jlara Ha cheTaBsHe:
Cuerauren:

TIpencrapnsBany/u:

21.10.2024 1.

JTioGomup Muxaiinos STukos

Boprcnas Knpnios Hikies

LYUBOMIR oigitally signed by
LYUBOMIR
MIHAYLOV mraviov vankov
21

Date: 2024.10.

YANKOV 102612 40300

Borislav
Kirilov
Niklev




HUJ ,,HAIEKIA” AJl

HOACHUTEJIHU BEJIEXKKA
wi1.10001 an.4, 1.2 ot 3IIIILK 3a Tpero Tpumeceune Ha 2024 r.

1. Baskay cLOMTHA HACTLHOHWJIM Ipe3 TpeTo TpuMeceune Ha 2024 r. (01.07.2024 r. — 30.09.2024 r.)

Ha 25.07.2024 r. B Komucus 3a ¢unancos Hamzop u bOb Codpust 6Gemie npesncrasen lllectmecedeHusT
¢uHaHCcOB oTueT 3a aeiiHocTTa KbM 30.06.2024 r. chriacHo usznckpanusara Ha wi. 1000, an.4 ot 3IIIK u
11.12 or HAPEJIBA Ne 2 ot 09.11.2021 32 mbpBOHAYaJIHO U MOCIEABAIIO Pa3KpuBaHEe Ha MH(OpMAIH
npy MyONIWYHO NpeAsiaraHe Ha [IEHHHU KHIDKA W JIOMyCKaHe Ha [IEHHW KHUKa JI0 ThPrOBHs Ha peryJupaH
naszap. [llectmeceunnst puHaHcoB oTyeT 3a AerHOCTTa KbM 30.06.2024 T. ¢ my0aMKyBaH Ha BHUIMAaHUETO
Ha 00IIECTBEHOCTTA B caliToBeTe www.investor.bg , www.ffbham.bg, www.extri.bg

2. Ba:xxuu ch0ouTns 3a HUJL .. Hane:xxna” A/l HACTHINUIM OT HAYAJIO0TO HA GUHAHCOBATA TOAMHA C
HATpPVIIBaHe

Ha 29.01.2024 r. Geme omoBecTeHO YBEIOMIICHHE 32 (PMHAHCOBOTO CHhCTOSHHUE Ha JPYKECTBOTO 3a
4eTBBPTO TpuMeceurne Ha 2023 1. chriacHo mimckBanuara Ha wWi.100ol ot 3K wu 4n.14 or
HAPEJIBA Ne 2 ot 09.11.2021 1. mo Komucus 3a dunancos Haazop, bOb Codust u obmecTBeHoCTTA.

Ha 25.03.2024 1. Geme onoBecteH I omumeHusT JTokiaa 3a aeiHoctra 3a 2023 r. va HUJL ,,Hapexma™
AJl, 3aBepeH OT AWIUIOMHpPaH eKcnepT cueroBoauTena Ha ocHoBanue wi.l0 or HAPEJIBA Ne 2 or
09.11.2021 r. n uwn.100n ot 3IIILIK no Komucus 3a punancos Hanzop, bBOb Codus u obmectBeHocTTa.

Ha 24.04.2024 r. Geiie omnoBecTeHO YBEIOMIICHHE 32 (PMHAHCOBOTO ChCTOSHHE Ha JPYKECTBOTO 3a
nepBo Tpumeceune Ha 2024 r. ceriacHo u3uckBanusaTa Ha wi. 1000l ot 3IIIHIK u un.14 or HAPEJIBA
Ne 2 o1 09.11.2021 no Komucus 3a punancos Hagzop, b®b Codus n obmiecTBeHoCTTA.

C pemenune Ha CbBera Ha mupektoputre Ha HUJL ,Hamexma“ AJl ot 19.04.2024 r. Oemie cCBHUKaHO
penoBHo OO6mo cvOpanne Ha akmmoHepute (OCA) ma 05.06.2024 r. chrmacHo wi.33 or YcraBa Ha
npyxectBoTo, ui. 115, an.1 ot 3IIIILIK. BbB BpB3Ka ¢ uwi.223, an.5 ot Teproscku 3akoH. Ha 30.04.2024
r. Oeme onoBecreHa [lokana u [lucmenn matepuanu 3a ceukBane Ha OCA va HUJI ,,Hagexna™ A/l Ha
05.06.2024 1. mo  Komwmcus 3a ¢unancoB Ham3op, llenrpamen pemosutap, b®b Codus wu
0OIIIECTBEHOCTTA.

Ha 05.06.2024 r. mopagu nurca Ha kKBopyM OOmIOTO chOpaHHME Ha aKIMOHEpHUTE Oelle OTIOXKEHO 3a
20.06.2024 r. Ha CHUIOTO MSCTO U MPU CHIIUS JTHEBEH PE/I.

Ha 20.06.2024 1. ce mpoBeiae pemoOBHO TOMWITHO OO0 chOpaHwe Ha akmuoHepute Ha HUJI
HHAJLEXIA“ AJl. bsixa mpuetn CIeTHATE BaKHA PEIICHUE:

- Oruer Ha C/] 3a neitHOCTTa Ha Apyx’ecTBOTO mpe3 2023 T.

Otuyet Ha OauTHHUS KoMHuTeT 3a 2023 T.

Ortuet Ha [Jupexropa 3a Bpb3ka ¢ uaBecturopute (JIIBU) 3a aeitHoctTa My mpes nztexnara 2023 r.

- llpuemaHe Ha OAWTOPCKHS JOKJIAJ 3a W3BBPIICHUS OJWT HA TOAWIIHUS (UHAHCOB OTYET Ha
JpyKecTBOTO 3a 2023 1.

- Ilpuemane Ha omuTHpaHus roauileH GUHAHCOB OTUYET Ha JPY>KecTBOTO 3a 2023 T.

- W360p Ha peructpupan oxutop 3a 2024 r. ,,bH Omur Koncynt“ EOO/] BrnucaHo B myOJnYHHS
PEruCTbp HAa OJUTOPCKUTE APYHKECTBA C pErUCTpaliioHeH Homep 178.

- [lpuemane pemenue 3a puHaHCOBUS pe3ynTar - nedanda 3a 2023 1. B pazmep Ha 300 399.16 neBa na
ObJIc OTHECEHA BB (OH]T ,,Pe3epBeH’ OT MUHAIM TOIUHHU.



- Pemenue 3a npeusdupane Ha wieHoBeTe Ha ChbBeTa Ha JTUPEKTOPHUTE C HOB MaHJAT OT 5 TOJMHU, a
uMenHo: bopucnas Kupunos Huxknes, Benucnasa Hessinoa MBanosa u CtosiH HukonoB Hukomos.

Ha 20.06.2024 r. no Komucus 3a ¢punancos Haazop, b®b Codust u obuiectBeHOCTTA OelIe OMOBECTEH
[IpoTokoi OT mpoBeaeHO 001110 ChOpaHUe Ha aKLIMOHEPUTE.

Ha 25.07.2024 r. B ,Komucus 3a ¢unanco Hamsop“ u ,b®Bb Codus“ AJ] Oecuie mnpencraBeH
[llectmeceuenusT puHaHCOB OTUET 32 AcitHOCTTa KbM 30.06.2024 1. chriacHo u3uckBanusTa Ha wi. 1000,
an.4 ot 3IIIK u uwn.12 or HAPEJBA Ne 2 ot 09.11.2021 3a mbpBOHaYaIHO M MOCTIEABAIIO pa3KpUBaHEe
Ha wHQOpMalMa NpH MyOJMYHO Mpe/ylaraHe Ha [EHHM KHMXKAa M JONYyCKaHe Ha IICHHU KHIDKA JI0
THProBus Ha perynmpan maszap. lllectmecednusaT ¢gurancoB otder 3a aeiiHoctTa KbM 30.06.2024 T. €
myOJIMKyBaH Ha BHHMAaHHETO Ha OOIIECTBEHOCTTa B calToBeTe www.investor.bg , www.ffbham.bg,

Www.extri.bg

Hsnara nadopmanus mydmukysana ot HUJI ,,Hamexna™ A/l 3a mepuoma 01.01.2024 r. mo 30.09.2024 r.
MOxXe /1a ObJie HaMepeHa Ha CICJHUTE HHTEPHET CTPaHUIIH:

Komucus 3a purancoB Hagzop https://eis.fsc.bg

B®b Codus https://www.bse-sofia.bg/bg/issuer-profile/NAD/

Wusecrop BI https://www.investor.bg/companies/bulletin/NAD

V]I II®BK Acer MenmmxMbHT https:// www.ffbham.bg/bg/ic-nadezhda-ad

3. Bausinue Ha BaxuuTe chouTusa 3a HUJ .. Hanexxna” AJl, HacTbnuiau npe3 nepuoaa 30.06.2024 r.
—30.09.2024 r. BLPXY pe3yJTATHTE BbB (DMHAHCOBHUS OTYET

3.1 Jlunamuxa Ha ocnosHume qbuHchogu napamempu

Taonuua 1
3a
ELULC MOCJIeTHUTE

B xun. (000) JTe. Q32023 Q42023 Q12024 Q22024 Q32024 MPeaXoaHOTO 12 mecema

Tpumeceque (Q-0-Q) (TTM)
[Ipuxoau ot
HeitnocTTa 38.9%
Pasxonu 3a
JleitHocTTa 26.4%
Herna Ileuan6a ( 114.8%
O01m AKTHBH 9.7%
Axuunn 2,884 2,967 3,395 3,411 3,224 8.6% 11.8%
Jparosu
HNucTpymenTu 1,227 1,243 1,273 1,254 1,270 2.2% 3.6%
ITapuunu
CpencTBa 457 499 335 426 531 6.3% 16.1%

3.2. Ananus na yenegume nasapu npes nvpeomo noayzooue na 2024 2.
Hnprayuonnusam namuck HamMansed, OCHOGHUMeE YeHmpaiu 6anKu no céema Cmapmupaxa yukvil Ha
JUXGEHU PeOYKYUU, KOemo NOOKpenu yeHume Ha akyuume 00 Hogu ebpxose. Cepuosnusim cnao Ha
doxoonocmume Ha /LK o3navasa ouaxean cnad Ha UKOHOMUYECKAMA AKMUGHOCM U YCMOUYUE CNAO0 HA
unghnayuama.
e @E]] crapTupa IbIr00roo4akBaHaTa cepus ot JuxseHu peaykuun ¢ 0.50% namanienue;
e [00anHUTE aKIWU /OCTUTHAXAa HOBM BbpPXOBe, cjex kato Kuraii omoBectn mamaéna
nporpamMa oT CTUMYJIH;
Honutnyeckara curyauus B CAILl ocraBa BbB PoKyca Ha nazapure;
e Koupuukrsr B bamskusa U3Tok eckajupa, BbIpPeKM NPU3UBHUTE 32 IPEeKpaTsiBaHe Ha
Or'bHSI.




'moGanuuTe akuuyM ce MOBHIIMXA O HOBU BbpXxoBe. KoMOMHammsara OT mo-ciiabu OT OYaKBaHUTE
nkonomuyecku aanuu B CALLl u M3HeHaABaIOTO MOBHUILICHUE HA JTUXBUTE OT cTpaHa Ha Bank of Japan,
yaapu Cepro3HO KaUTAIOBUTE TTa3apHd B HAYAJI0TO Ha ABTYCT, HO cTapTupaiaTa Ha 18 CenTeMBpH cepus
ot muxBeHu penykimu B CAIll , 3HaumTenHo mo-mMekwsT ToHa Ha Bank of Japan Ha cnemBamoro
3ace/laHie W Malla0HUAT TAKET OT CTUMYNH Tpueto oT KuTalicCKOTO TpaBHTENCTBO MOMOTHAaxa 3a
TEMIIEPUPAHETO Ha CTPACTUTE B MOCIEJCTBUE. Pamuro mpu aknuure ce BH30OHOBH M TPUMECEUYUETO
MIPUKITIOUN ¢ BUCOKA jJ03a ontuMu3bM. S&P 500 mpombrkaBa ma mokKopsiBa HOBH BBpXoBe, mpu 5.5%
JIOXOJTHOCT 3a TPETOTO TpuMeceure. CeKTopHaTa poTals B HAYAJIOTO HA TPUMECEYHETO, TIpepacHa B
MIBJTHOMAIIA0HO PAa3MpOCTHpaHe Ha IOKYNKUTE Ha aKIWW W3BBbH T.H BenmkonernHa ceaMopka,
MOJYIPOBOHUIIUTE U TOPEHINTE TEXHOJOTHYHH aKIIMH. AKIIMUATE C BUCOKA CYETOBOHA cTOiHOCT /Value
stocks/ u akIuHTE C MaNKa KallWTAIM3alns KaTeTOPUIHO moOenxa T.H aKIMK Ha pacTtexa. Pesynraret:
7% paznuka B non3a Ha Value stocks. JILIK ce npencrasuxa mHoro cwiHo. CypoBHHHUTE OTHOBO ca TOII
ryOeluaT Ki1ac akTuBH ¢ -7.9% 3a TpuMecedneTo.

Tabauua- Ilenesu nazapu

OT HaYaJI0TO
Ha 2024

S&P 500 (1) 2.0% 5.5% 9.7% 20.8%

NASDAQ 100 (2) 2.5% 2.0% 9.9% 19.2%

Lleneseu Ilazapu - Cmamucmuka 1M M 6M

STOXX 600 (3) -0.2% 2.2% 2.0% 9.2%
S&P GSCI Index (4) -0.7% -7.9% -8.5% -0.5%
S&P 500® Investment Grade Corporate Bond Index (5) 1.7% 5.6% 5.6% 5.0%
S&P Eurozone Investment Grade Corporate Bond Index (6) 1.2% 3.1% 3.2% 3.6%

(1) Emanonen 6opcos unoexc na opyscecmeama ¢ CALL

(2) Emanonen 6opcos unoexc na mexnonocuunume axyuu ¢ CAIL, pecucmpupanu 3a mvpeosus na niamgpopmama NASDAQ
(3) Emanonen 6opcos unoexc na opyscecmeama 6 Espona /sxn. Benuxobpumanus/

(4) Hnoexc na cyposunume useomesan om Standard & Poor’s

(5) Unoexc na Obaueayuume na komnanuume ¢ Mneecmuyuonen peiimune 6 emanonnus 6opcog unoexc na CAL /S&P500
(6) Unoexc na Obaueayuume na komnanuume ¢ Mneecmuyuonen pelimune 8 Eepozonama useomssan om Standard & Poor’s

Tpemo mpumeceuue 2024 AKIIUU /I]lenesu nazapu - CAIL u Eepona/

CAIIl /Tabauua uenesu nazapu, m.(1)u m.(2)/

Nupnexcure B CAIL] ce nmoBuimxa, KaTo CEKTOPHOTO TPEACTaBSIHE He Oele eqHopoHO. Beuuku cekropu
ocBeH EHepreTukaTa oT4eToxa MO3UTUBHU pe3yinTatu. Tom npenacraBmnute ce O0sixa: KomyHanam ycmyrwy,
CTpOI/ITeHCTBO U HCABUWXKXUMHU HUMOTH. Ha O6paTHI/I$[ IIOJIFOC OCTaHaxa. I/IH(i)OpMaHI/IOHHI/ITe TCXHOJIOT'UHA.
MHoro cimabusT mokiansT 3a Oespabortuiiara 3a FOmu — Nonfarm Payrroll /114K/ u peBusuute 3a
MHHAJIUTE MECELU MMOCTAaBUXa HA HOKTU UHBecTUTOpUTE. CxBamjaneTo, ye GEJ[ e ocTaBui TBbpAE ABJITO
JUXBEHWTE HHBA HAa HUBOTO OT 5.5% W e yBpeaws maszapa Ha TpyAa W WKOHOMHKara B3e IpeBec.
PecniekTBHO, OuakBaHMsATA /U3MEPEHU TIpe3 JUXBEeHUTE (Proubpcu Ha Ymkarckara 6opca/ 3a MmO-BUCOKH
JIUXBEHU PEIYKIMH, HE YCIIsIXa J]a HETUPAT CTPAXOBETE OT M3MPEBapBAIl0 OXJIAXK/aHE Ha MKOHOMHUKATA
HaJ[ 0OYaKBaHOTO. BTopusaT mpo6iem moBen 10 HekellaHaTa BOJIATHITHOCT B HAYAJIOTO Ha ABTYCT € ¢ ajpec
UzkyctBen UuTenekt. Peauiia HeThpIienuBy aHaIM3aTOPH HEOOSICHUMO 3all0YHaxa Ja HaTparBat Te3ara,
Ye HOBATa TEXHOJIOTHS CE pa3NpocTupa 0AaBHO M HE € JO0Ka3aHO, Y€ TSl IIe MOBUIIIN MPOU3BOUTESIHOCTTA
Ha WHIYCTPUAIHUTE KOMIIAHHMHM M Ha TaKWBa OT Jp. CEKTOpH B Onm3ko Obnemie. BvB dokyca Beue
OTYETIIMBO BJIM3AT MPEJACTOSIINTE Tpe3uIcHTCKH n3dopu /5 HoemBpw/.

Eepona /Tadruua —uenesu nazapu, m.(3)/

IIpe3 TperoTo Tpumeceuue, lieHuTe Ha akiuuTe B EBpo3oHara ce nmosummxa. EBporeiickara neHTpanHa
6anka /EIB/ ocraBu 6e3 nmpomsiHa 6a3oBaTa JMXBa Mpe3 1o, HO s oHmKH ¢ 0.25% npes CenteMBpH 110
3.65%. PMI wmHaekcute mpombbkaBaT Ja ce MIpPEACTaBST 37ie. B xoMmMOWHaIMs ¢ IMOHMIKaBaIlaTa ce
uH(IaNUs Te JaBaT CEPHO3HO OCHOBAHME Ha Ma3apwTe Jia CMSTAaT, Y€ JIO0 Kpas Ha TOAMHATA MPEJCTOST
oie JuxXBeHU HamajieHwus. [lapnmamenTapuuTe n3dopu BbB DpaHIus Hpe3 10JM, MOCTaBUXa MPE3UICHTa
MaxkpoH B maroBa cuTyanus. B mocieicTBme, KOMIPOMHCEH BapHaHT Ce€ OKa3a aBTOPUTETHATa
nmonutHdecka ¢urypa Mumen bapHue, koiiTo Oeme HasHadeH 3a llpemumep mnpes CenrtemBpwu.
HNkonomuueckute nanHu B EBpo3oHaTa MpojabDKaBaT jJa MOJYEpPTaBarT ciaboCTTa W TPOMABOCTTA Ha
WKOHOMHUKaTa. ['epMaHMsi W3MUTBA CEPHO3HU CTPYKTYPHH MPOOJIEMH OT MPO-MHIyCTPUAIHATA CH,
eKCITOPTHO OpHEeHTHpaHa monnTuka. OrpoMHHUTE 3aBUCUMOCTH OT KuTalickus mazap HAMaT anTepHaTHBa
u pactexxbT Ha BBII Ha ['epManus npKaTylm MEXIy pelecHsITa U aHEMHYHHUS PACTeK BEUe HSIKOJIKO




TOAWHU. HpeI[BI/IIL BHUCOKOTO TETJIO Ha CTpaHaTa B KOMIIO3UTHHA MHIACKC Ha pacTekKa B EBpO3OHaTa, 3a
CBHXKAJICHUC HOI[O6peHI/IC Ha KapTUHAaTa Mpe3 CJICABAIINTE ABC TPUMCCCUYHM HE CC OYaKBaA.

Hucmpymenmu ¢ Quxcupana doxoonocm /Tadauua —yenesu nazapu, m.(5)& m.(6)/

[Ipe3 TpeToTO TpHMMeceurne B OCHOBHHUTE MKOHOMHKH IO CBETa CTapTUpPa JBJITOOYAKBAHMAT LMKBJI Ha
muxseHu peaykuun. DEJ] ce Bkmoun mocneneH, HO ¢ no-arpecuBHo Hamanenue /0.50% - no 5.00%/ ot
OYaKBAaHOTO, B CIIEJCTBHE Ha JIOMIUTE JaHHU 3a Oe3paboThilaTa W TPOTPECHBHO 3adaBsiaTa ce
nkoHomuyecka aktuBHocT B CAILl. [JloxomHoctute Ha T.H Tpexbpu obnurammu /LK na CAIL/ ce
MOHIDKUXA TI0 Iis1aTa KpruBa. HakIOHBT W CTaHa MO-CTPBMEH T.K. [Aa3apUTe OYaKBaT MPOJbIDKABaHE Ha
JUXBEHaTa cepus B yckopeH nopsabsk. B EBpomna, ELIb Hamanu ckopoctra 10 Hamanenue ¢ 0.25% mpe3
CentemBpu. Jloxonnoctute Ha mbpBokadecTBenute JIIK ma ['epmanus n @paHnus ce MOHWXKABA, HO
MPEJICTABIHETO MM 3a TPUMECEUHETO € M3HEHA/BAaII0 T0-Cad0 OT TOBa Ha MEepUEPHUTE MKOHOMHKH
Wranus u Mcnanus.

Ha xopniopatuBnust GppoHT, T.H. obnuranuu ¢ naBectuironeH pedtur B CALLL /US investment grade/ ce
Mpe/ICTaBuXa CHUIIHO, HO MMO-CIa00 OT 3BE3IHOTO MPEJCTaBsSHE HA JIBITOBHTE MHCTPYMEHTH C BHCOKA
nmoxonuoct /high yield/.Crnpenosete ma Investment grade (IG) oGmurammmre mpe3 TPUMECEUHETO Ce
npomennxa MmuHuMaiHo. Cropenosere mpu /High yield/ cpmo mperbprisixa MUHHUMAaIHA KOPEKIIHH,
nocturaiiku 5.3% noxognoct B CAIIl u 3.5% B EBpomna.

3a unpopmayus - Investment grade bonds ca obrueayuume ¢ npucvLOeH UHBECIMUYUOHEH PEUMuHe Om
KpeoumHume dacenyuu U ce Ccyumam 3a Hal-8UCOKOKAYeCmEeHUme UHCIMPYMeHmy ¢ @QuKcupana

ooxoonocm cneo LK.

Cyposunu / Tadruua —ueneeu nazapu, m.(4)/

[Ipe3 Tperoro Tpumeceunme wuHIEKChT kouto ciemuMm /S&P GSCI Index/ permctpmpa MOpemIHOTO
nonmxkenue /-7.9%/. IletponbT OTHOBO JOHEce 3aryOM Ha WHBECTUTOPHUTE OJarojapeHue Ha HUCKOTO
ThpceHe. [Ipy MHAYCTpHATHHUTE METAId MMAIIe JIEKO MOBHIICHUE HA IICHUTE HA allyMUHHS, ITHHKA U
MeJITa 32 CMETKa Ha CEPUO3HHUsS CHaJl Ha KOTHPOBKUTE Ha OJIOBOTO M JKEINS30TO. BBIIpekH ropHOTO,
BHUCOKOTO TETJIO HA CHEPIrOHOCUTEIIMTE B KOLTHULIATA HA WHAEKCA HE MTO3BOJIM TPUMECEUHATa CTOWHOCT Ja
n3jese Ha Iroc. LleHHuTe MeTanu ce mpeacTaBuxa MHOIO Jo0pe, KaTo 37aTOTO AOCTUIaHA PEKOPIHH
CTOWHOCTH.

3.3. Ilepcnekmugu 3a uemevpmomo mpumeceuue /04/ na 2024 u ¢ cpeonocpouen nian

/leneeu Ilazapu — CAIIl u Eepona/:

3a mocnegaute Tpu Mecenra NASDAQ100 u STOXX600 ca mpubaswmu o 2% KbM KarmuTaln3anusaTa
cHU. 3apaay ceKTopHaTa poTaius, cbe cBoute 5.5% SP500 ce uzBucsBa Hag tax. C eqHa nyma, ma3apbT ce
JIBUKM HACTPaHU C JIeK MHKpUMeHT Harope. [Ipencroar nzdopu 3a nmpesuaent B CALL. IIpeacron
M3KJIIOYUTEIHO BXKHUAT CE30H Ha KopnopaTuBHuTe oTueTH. [Ipencrou kimouosara cpewa Ha OE/] B
cpenara Ha HoemBpu. Penuiia ananuzaTopu onucBaT ClieHaApUU Ha BUCOKA BOJIATUIIHOCT, TApHUpPAHA C
HEHU3BECTHHU B I€OMOJIMTHYECKU ACTICKT.

Cnopen ananmusute Ha [IOBK AM, HacTosIaTa KOHCOMMAANS, TTOBUITIICHA BOJATIIIHOCT M €KETHEBHA
MUTPAIUs OT CEKTOP B CEKTOP M OT HHIYCTPHSI B UHAYCTpUs, OU TpsaOBaio aa npukitouu 10 11-15tu
HoewmBpu. Hanbnno Bp3Moxkao € NASDAQ100 ga ce monmxu ¢ 10 5-7%. SP500 ensa au npoabinku 1a
MOCTaBsl HOBU BBPX0BE, a STOXX600 BeposiTHO IIie Ce IBMKU OKOJIO HyJIaTa.

Crnen ToBa, 10 Kpast Ha TOIWHATA, CIIOPE HAC TIPEICTON pajid C HOBH BBPXOBE, KOCTO IIE CE TIPeHece ¢
oxoio 20% pset npe3 2025r.

@opMyJaupaMe NPUYUMHUTE 32 HAIIATA Te3a, KAKTO CJIeIBa:

1/ ITazapbT OuakBa HapacTBaHe HA HeTHHUTE e4yanou Ha komnanuute B SP500 ¢ 10na% 3a 2024r.
3a 2025r.ce ogakBa puCT OT 15-16%.

2/ Al BbJTHaTa € peanHa, BCHUKH F'OBOPST 3a TOBA Kak IIl€ IPHUJIaraT MHOBALUK B IPOU3BOJCTBATA CH.
W3HeHaBaio U3MbIHUTETHUTE AUPEKTOPH Ha KOMIIAHUNTE B IPOU3BOJICTBEHHSI CEKTOP, €a CpeJl Ha-
akTUBHHTE. Te paboTAT 1Mo TOBA Ja MpUJIaraT HHOBAIIMOHHATA TEXHOJIOTHUS 3a Ja yBEIHJar
MIPOM3BOJUTEIHOCTTA U ChOTBETHO MapKOBETE Ha Ievyandara, 3a 1a KOMIICHCUPAT JIUIIcaTa Ha
kBanu(uLupaHa paboTHA CHJIa M HapacTBallaTa KOHKYPEHLUs OT KUTalickaTa cyOCcuaAnpaHa 3amaxa.



OuakBa ce peBOJIIOIMOHHATA TEXHOJIOTHS Jia MOBUIIK HUBOTO Ha CBoOOHUTE apuunu nororw /FCF/,
KOETO OM JIOBEJIO JI0 TTOBEUS HHBECTUIIUH B MPOU3BOJICTBEH KaIallUTET, Niedanda oT Maiada U moBeue
TTOJIC3HU Pa3XoaH 3a HOBH pazpadotku /R&DY/.

JlaTa leHTpOBETE CHINO HE CIUPAT J1a UHBecTUpAT. [Ipr BUCOKUTE TEXHOJIOTHH, PACTEKBT IIIE CC
akceJepupa B peuiia HHYCTPHH, 3aII0TO CE€ BIDK/A IBHOTO B cerMeHTH: CMmapt Tenedonu, Obmadynu
yeiyrh, [1C anmose, [lamet n AHaOTOBH YHTIOBE /32 CHKaIeHHE 0€3 aBTOMOOUIIOCTPOCHETO, 3aI0TO TO
OyKCyBa OT CTPYKTYPHUTE CH TIPOOJIEMH 1 MHBa3HsATa HA KUTaHCKaTa KOHKYPEHIHS/ .

3/ He ocnopsaiite nomurukata Ha ®EJ] /Don’t fight the FED/! Ok, npe3 2022r. u3peueHreTo umaiie
cuIlaTa Jia Bh3MHpa HECHIIIACHUTE C PECTPUKTHBHUS IIUKBII, ThPCAuH Ha KPaTKOCpOoUuHH JbHa /buy the
deeps mentality/. ToraBa, KOHTO ce OnmuTa J]a HAIPABH HEIIO CPEITy TOBa 3ary0OH Mapu, 0COOCHO B Kpast
Ha roguHata! Ha 18 CenrremBpu 2024r. mukbibT ce 00bpHa. PE/] 3amouHa oyakBaHarta cepus OT
nuxBeHH HamaseHus. Criopes Hac 3arJaBHOTO U3PeUYeHUE — aKCHOMa € BSIPHO B JIBETE MOCOKH.

Cera nocokara € MoJ0XKHUTeJIHA. 3all0 1a ce CTpaxyBaMe OT IBJITUTE MIO3HULNH, CIIE KATO BEKTOPUTE
OE]I, Ukonomudecku ctadbumuteT u [IpodaeMbT HOB MPE3UISHT CKOPO I paboTAT B HAIIa ITOCOKa?
ToBa o3Ha4yaBa BB3XOIAIII TPEH]I C XOpPU30HT NoHe 20 Ha Mecena.

4/ MynTumbliuTe ca JIEKO TIOBUIIICHH, HO HUE CMe HasiICHO ¢ mpuuuHuUTe. LI cBAT enBa kpeTa, a
nkoHommueckust pactex B CALL e 3%. [eononutnyeckn koudaukTu. Paskiaten Kurail. AnemMudHa u
oe3npTHA EBpoma.

o ropHUTE IPUYHMHYU MapUIHUTE MToTonHU ce HacouBaT KbM CAILl 1 mporiechT ThpceHe/mpeyiarane ce
W3KPUBSIBA

OcseH ToBa, nHOBaruuTe ca ¢ agpec CAILl, borarcTBoTO Ha aMepUKAHIMTE TPEMUHA BIICUATIISIBAIIIUTE
90xun USD Ha riaBa OT HACEJIECHUETO.

[MornennaTo npe3 npu3mMaTa Ha OYaKBaHUs pacTex Ha Jloxona Ha akius /EPS/, cbIlio HsiMa IprUYuHM 3a
nputecHeHue. J[mBepcuduKanmsaTa 1 CeKTOpHaTa POTalns CH CBBpIINXa paboTara mpe3 MOCIeAHATE
Meceri. ToBa e 37JpaBOCIIOBEH IMPOIIEC.

HoxkazatenctBoro? SP500 nmoctura BpbX cien Bpbx a NASDAQ ce ABMXH HaCTpaHH.

Ot 1tpu Mecena octananute 493 kommnanuu /B S&P500/ muaepcrrar.

[Ipencton 6ym Ha IPO mazapa. [Ipencron 6ym Ha M&A mazapa.

[Ipencrou crabunmsaiyst BB (hapMaleBTUKaTa ¥ OMOTEXHOJIOTHHUTE.

Bpemerto cpiio cu cBbpin padorata. OT MOCICTHUAT KOPIIOPATUBEH CE30H aKIIMUTE B MHIYCTPUHUTE —
nonynposoaaun NVDA, AMD, QCOM, AVGO, kubepcuryproct /Cybersecurity/ u O0nadHu yCiayru,
Osixa WM pa3NpoAaCHU WM ThITYAT Ha €HO MSICTO.

WHTEepecHOTO €, 4e 0uaKBaHUTE PACTEKHU C XOPHU30HT 1,2,3 rOIMHU HE ce peAyIupar, HalpOTHB
yBeJIMYaBar ce Mpu ToJIsiMa 4acT OT KOMIaHuuTe!

5/ Tlpe3uneHTckn U300pH.

WS onpenens ToBa crouTne xato clarity event. 3a Hac B [IOBK AM ca Baxkau Tpu Hema: monutrukara
Ha rieatpanaute 6anku /OEJ] u ELIB/, KopnoparuBanute Otuetn 1 Makpo-pamMkaTa, OCTaHAIOTO €
J0calieH yM B cucteMara. Mcropusita mokasBa, ye TOBa cxBallaHe uMa ocHoBaHue. [Tazapure ce
BPBINAT KbM HOPMATHHUSA CH PUTHM OIIle B Kpasi Ha M300pHATa TO/IMHA.

Ilpeoeuo zopnomo ouakeame, menoeHyuUUmMe Ha NPOMAHA HA YEHUmMe HA 600eujume Kiacose
UHBECMUUUOHHU AKMUBU 04 0bOAM KAKMO C1e08d:
- Axuuure Ha Bogewmute ApyxectBa B CALLl me ocraHaT AOMUHAHTHO aTpPaKTUBHHU.
B EBpomna cbi1o ogakBaMme MO3UTUBHO Pa3BUTHE 10 Kpas HA TOIUHATA.
/ogakBame 3-5% HETHO HapacTBaHE Ha CTOMHOCTHUTE Ha JIBaTa eTajJoHHU uHJekca: S&P500 u
STOXX600/

- TexHONMOrHYHUAT CEKTOp OTHOBO IIe C€ MPEJCTaBH MHOTO IMO-700pe oT octaHamute 10
CEKTOpa, KaTo BEPOSATHO HAa BTOPO M TPETO MSICTO Iie ObAaT chOoTBeTHO: MHmycTpuamHnTe
MIPOU3BOJCTBA M KOHTJIOMEPATH U CTPOUTEIICTBOTO.

- Henute Ha LK Ha pa3BUTHTE HKOHOMUKH 1€ IPOABIKABAT /1a C€ TTOBUIIIABAT

- lleHuTe Ha KOPHMOPATUBHUTE OOJIUTAIMHM C WHBECTULIMOHEH KPEIUTCH PEUTHHT IIe Ce
rmoBumat nosede ot te3u Ha JIIK



- IloBumeHneTro Ha IEHWUTE Ha OONHTAIMUTE C BUCOKA JIOXOIHOCT IIe MPOIbIDKaBa [a
JIOMHHHPA HHCTPYMEHTHTE C (PUKCHpaHa TOXOTHOCT

- lleHuTe Ha €HEPrOHOCUTENIUTE U UHAYCTPUATHUTE METANH 1€ OCTAHAT BOJIATUIIHU

- Illarckusr monap mie ce moHmku ¢ okojo 100-150 6.T. 10 kpast Ha roUHATA, ITPU OCPETHCHA
croifHocT Ha BanmyTHarta aBoiika EUR.USD 1,105 -1,120.

4. Onucanue HA OCHOBHUTEe PHCKOBe, KouTo Ouxa moBjusiim Ha HUJ ,,Hamexna” AJl mpe3
4eTBBPTOTO TPpUMeceune /Q4/ 2024 u B cpeAHOCPOUYEH MJIAH

4.1. Iazapen, Banymen u Jluxeuoen /ocrnoenu/ puckogse npes uemeopmomo mpumeceuue /04/ 2024 u
8 CPeOHOCPOYCH NIAH:

- [llazapen puck — cBbp3aH € OCHOBHO C BB3MOXKHOCTTAa J]a C€ pealM3upar 3aryoum mopaiu
HEOJIaronpuATHU Ta3apHA HM3MEHEHHWsS B CTOMHOCTTa Ha (PUHAHCOBUTE WHCTPYMEHTH, B KOHTO
JIPYy’)KeCcTBOTO MHBecTHpa. OCHOBHUTE PUCKOBE 3a MKOHOMHMKHUTE, CHOTBETHO (DOHJOBHTE Ta3apu B
CBETOBEH Malad, Ha TO3W €Tall ¢a CBbP3aHU C MPOIBIDKUTEIHOTO JIbpYKAHE HAa PECTPUKTHBHATA
MOJINTUKA Ha BOJCIIUTE IIEHTPAIHM OaHKU /B OMUT Ja OBJAJEAT BHCOKaTa MPOM3BOJICTBEHA W
noTpedurecka HHQIAMI/, KOSTO MOXKE Ja Pe3yiaTHpa B CHIIHO MKOHOMHYECKO OXJIaXJaHE Ipe3
YETBHPTOTO TpUMEcEeurne M B HadanoTo Ha 2025T., BONATWIHOCTTA HA IEHUTE HA CYPOBHHHTE,
MIperpsiIBAaHETO Ha Ma3zapa OOJHWTaIlliyi M MOBUIIEHUTE Ta3apHU MHOXKHUTENH Ha PEIUIlla TeXHOJIOTHIHN
WHIYCTPUH, TUCKPEIIMOHHU CTOKH M YCIIYTH U KOMyHUKAIIMOHEH CEPBU3.

- Banymen puck - pUCKBT OT HaMallsiBaHE Ha CTOMHOCTTAa HAa WHBECTUIMATA B JAaZcH (PMHAHCOB
WHCTPYMEHT, JICHOMHHHUPAH BbB BalyTa, pa3jMyHa OT JIEB M €BpO, Opaand M3MEHEHHe Ha Kypca Ha
obMstHA MeXxAy Ta3u Bamyta u jema. Tekymo HUJI ,,Hagexma” AJ] mma 30,02% excrmo3uiius KbM
npyxecrBa emutentd ot CAILl /Bki. ¢unancoBu unctpymentu B USD/. 3aenno ¢ mapuuHuTe
cpeactBa B USD, excno3unusra Bb3nau3a Ha 35,32%. [Ipe3 TpuMeceunero BalyTHaTa JBOWKA €BpO
nojap ce nBwkenie B auanazona 1,072 — 1,121. Bogemm ¢aktopu 0gxa: KpasT Ha JIMXBEHUTE
pectpukuuu ot crpaHa Ha @enepanuusi Peseps u EBponeiickata LlenTpanna banka, ycroilunBara
nH(IIAMs, HApaCHAJIOTO I'C€ONOJIUTHYECKO HanpexeHue B bnuskus M3TOK, eMUCHOHHUAT KaJleHAAp
Ha M® na CAI 1 cbCTOSHUETO Ha KOPHOPATUBHUTE oT4eTH 3a Q2 2024r.

IIpe3 uerBBpTOTO TpUMeceuue Ha 2024r., cmsaTame, e EBpoTO MMa MOHTEHIUAM a MOCKBIIHE MPHU
pedepenten nenosn auamazon: 1.080 — 1.115. [Ipuumaara 3a TOBa, Ciopes HAc, € HAMAIIBAHETO HA
crerkaTa Ha juxBeHuTe peaykiuuu B CAILl ¢ obmo 0.50% no 2024r. m mpoabikaBaHETO Ha
JIMXBEHUTE penyKiuu oT crpana Ha ELlB. /muxBeHusaT apOuTpak € B mOi3a Ha IIATCKUS J10JIap,
eMHCHOHHUAT KayeHnap u nedunurta Ha CAIL[ me okaxar BIUsSHHE, HO C€ OYaKBa OXJIAKIaHE Ha
HKOHOMMYECKHUS pacTex/. [IpeaBua ropHOTO M pas3iidkaTa B TeMIila Ha HapacTBaHe Ha BBII mexmy
CAILl u EBpona ouyakBame MHTEpeCa 32 NHBECTHUIIMH BbB (DMHAHCOBH MHCTPYMEHTH Ha EMHUTEHTH OT
CAII] na ce yBenmmun. CHOTBETHO THPCEHETO HA OJIApH IIE CE 3amas3y.

C ornen cTpeMeka HU Ja ONTUMHU3MpaMe CTPYKTypaTa Ha aKTUBUTE, ¢ XOpu3oHT JIBe Tpumeceuns,
NpeABMKAAME EKCIIO3ULUATA B IIATCKU A0jdapu Aa HapacHe ¢ 1% mo 3% .

- Jluksuden puck (no omuouwieHue HA CpeOCmeama HA CAMOMO OpYH#Cecmeo) — IPYKECTBOTO HE €
U3MPaBEHO Tpe/I JIUKBUIHN POOJIEMH U 3aTPyTHEHUSL.

4.2. Ilazapuu gpaxmopu u noIumuKo-uKOHOMUYECKU cbOoumus, eausemu na deunocmma na HUJ[
wHaoexncoa” A/l, npez uemgvpmomo mpumeceuue /Q4/ 2024 u 6 cpednocpouen niau

Ocnosnu Paxmopu

braemute pesynratu Ha JloroBopHust @oH/ 111e ce BIUSAT OT CIeTHUTE (haKTOpH
/MPUOPUTUZHPAHH CHIPSIMO OYAKBAHUSATA, AHATU3UTE U HATUYHATA HHPOPMALUS KbM
30.09.2024r./:

- KauectBoTo Ha PUHAHCOBUTE OTYETH HA CTPYKTYPOOTIPEACISALINTE IPYKECTBA
- /medanOu, NpoJaxxOu, MapXKHHU, CBOOOIHH MAPUIHU TTOTOLH U JIp./



- 3aabppkaHeTO Ha MOTpeOUTeNCcKaTa WHQIIANUs Ha 1MO-BUCOKHU OT 1ieneBute 3a EL[b u ®E]]
CTOWHOCTH /TEKyIIO JepUHUPAHO 0KOJI0 2%/

- ITapuunara nonutuka Ha @E]J{

- Ilapnunara nonutuka Ha ELIb

- IIpesunentckure n3dopu B CALL

- EBentyanina eckananus Ha HanpexeHuero mexay M3paen u Upan

- OxJaXmaHeTo Ha CKOpOCTTa C KOATO C€ TMOBHIIMXa IEHUTEe Ha peauna (UHAHCOBU
WHCTPYMEHTH, JINCTBAHH 33 ThPTOBHS HA KAITUTAJIOBUTE Ma3apH.

- Bwn3moxknoTO oxytaxaane Ha pacteka Ha bBII B CALLL oz 2.0% u BriomaBaHe Ha pacTexa B
EBpo3onaTa 06paTHO KbM HYyJIEBU CTOHHOCTH.

- Eckananusra Ha Thproeckara BoiiHa mexay Kuraii u CAIL]

- MBocrpsiHETO Ha IPOOIEMUTE BHB BEPUTHUTE HA JIOCTABKH

- IIpoabirkaBaHeTo HA BOWHATA B YKpaliHa

- lloTernmmanau mpoOIeMH B HTIOTEYHOTO KPEAUTHPaHE B 00CTy)KBaHETO Ha KPAaTKOCPOUHHTE
3abIDKeHMS Ha foMakuHCcTBaTa B CAILLLL

4.4. I'eozpaghcka ougepcudpukayusn

[IpoabmxaBaMe NpecTpyKTypUpaHETO Ha MOPTQeiiia B IOCOKa yBeIMUeHUE Ha (OKyca BbPXY Pa3BUTUTE
WKOHOMHUKH 1 TI0 cnierinainHo EBpo3onara u CAlLl 3a cMeTka Ha TpaHUYHHUTE U PAa3BUBAIIUTE CE TTa3apy.
WuBectunuute BB (PUHAHCOBU MHCTPYMEHTH Ha OBIATrapCKy €eMUTEHTH IIe ObJAaT PeayLHpaHH.

4.5. Cekmopna ougepcudurauyus

[pe3 cneapamoTo TpuMeceure, IIaHupaMme oalaHCHPaHO CEKTOPHO pas3npenerneHue B noprdeiina.
MozenbT Ha ynpaBieHUE U CTPYKTypUpaHEeTO Ha MHBecTUIIMOHHKS nopTdeiin na HUJ ,,Hanexna” A/l e
CBBbpP3aH C MKOHOMHUYECKUS LUKBJI. [Ipe3 cnenpamure 1Be TpUMeceuusl odyakBaMe CTaOWIM3alusl Ha
LEJIEBUTE NKOHOMHKH, TIOAKPEIeHa OT OJaronpusTHaTa MOJIMTHKA HA [IEHTPAIHUTE OaHKU. PecriekTHBHO,
ouakBame Ternata Ha cektopu: MHpopmanmmonnn Ttexnonorud, KoMyHuKanuu M KOMYHHKALMOHECH
cepBus, banku n @apmaneBtrka /Bl buorexnonorun/ na nomuaupar. [loptdeinbT HE OT oOIUTAITUH
1€ MPOABIKHU J1a ObJic HACOYCH KBbM KOPIIOPATUBHH M JIbPXKABHU OOJIMTAllUH, ICHOMHUHUPAHU B €BPO.
BB3MOXKHO € JOIBJIHUTENHO YBEJIMYaBaHE Ha TErVIOTO HA MHCTPYMEHTHUTE ¢ (PUKCHpaHa JTOXOJHOCT 3a
CMeTKa Ha CBOOOHHTE MMAPHYHH CPEACTBA M HAMAaJsIBAHE HA UHBECTUIIMUTE B HEIICTICBUTE MA3apPH.

5. Undopmanus 3a CKIIOYEHHN CIeJKH MEKIV CBbP3aHH JHIA ITPe3 0TYETHHUS NMePHOoI
[Ipe3 oT4eTHOTO TpUMeceune HE ca W3BBPIIBAHU CHCIKH ChC CBBP3aHU JHUIA, PA3IAYHA OT
BB3HATPAKICHUS HA YIIPABICHCKUS TIEPCOHA.

6. Undopmanus 3a HOBOBL3HMKHAIU CHIIECTBEHH B3eMaHHS W/HWIH 3a1b/LKEHHS Tpe3 TPeTo
TpuMeceune Ha 2024 1.
HsiMa HOBOBB3HUKHAIM CHINECTBEHHU B3EMaHMs / 3a]IbJDKCHUS TIPE3 OTUYCTHUS TEPHOJ.

7. Undopmanus no 4i.72, an.2, 1.2 or HAPEJIBA Ne 44
[pe3 nepuona HUJL ,,Hamexna“ AJl He e CKIIIOYBAIIO CAENKH C IEpUBATHBHU (PMHAHCOBU MHCTPYMEHTH.

Digitally signed by Borislav Kirilov

’)‘IaTa: 21.10.2024 r. BO riS I aV gil\ll(:les:zN‘\klev, de=qualified-

natural-ca, cn=Borislav Kirilov
Niklev, givenName=Borislav,

Ki ri I OV email=bniklev@gmail.com, c=BG,

|=SOFIA,
serialNumber=PNOBG-6902192821

M , 0=NIC Nadejda JSCo,
Bopucaas Huces Niklev = siimetin.
N3nbiaHnTeIeH TUPEKTOP



HUJ “HAJIEXKIA” AJl

HNudopmanus cbriacHo npuiaoxenue N 4 kbm wi.12, an.l, 1.1, or Hapenda N2 3a
MIbPBOHAYAIHOTO U MOCJeIBANI0 pa3KpuBaHe HA MHGOPMAaIUA NP NYOJUYHO NpeaJiarane Ha
HEeHHU KHUKA U I0NMYCKAHe HA IeHHU KHUKA 10 ThProBUsA HA peryJupaH nas3ap
3a mepuoaa 01.01.2024 — 30.09.2024 r.

1. IlpoMsiHa HA TUIATA, YIPAKHABAIH KOHTPOJ BbPXY JIPYKEeCTBOTO.

KbM MOMEHTa Ha M3rOTBsIHE Ha WH(OPMALHMATA CHIIACHO CTPYKTypaTa Ha aKIMOHEPHHUS KaluTal U
JedcTBaius YCTaB Ha JPYKECTBOTO HSAMA JIMIA, YIPKHSIBAIKM KOHTPOJ MO CMHUCHIA J[OMBIHUTEIHUTE
pasnopenou Ha 3ITTLK.

2. OTKpuBaHe Ha NPOM3BOJACTBO M0 HECHCTOATETHOCT 32 JAPYKECTBOTO M BCHYKH CBINECTBEHH eTallH,
CBBbP3aHU C IPOU3BOICTBOTO.

Hsma OTKpUTO TPOM3BOACTBO IO HECHCTOSATETHOCT HAa JPY)KECTBOTO HWJIM 32 HETOBO JIBIIEPHO
JPYKECTBO IPE3 OTYETHHUSI IEPHOLL,

3. CxmouBaHe WIHN H3ITbJIHEHHE HA ChIIECTBCHH CICJIKH
He ca ckimrouBaHy 1 M3ITHITHSIBAHY CHITIECTBEHU CCIKH TIPE3 OTUETHUA IICPHUOI.

4. Pemenne 3a cKJII0YBaHe, IPpeKpPaTsBaHe H Pa3BaJisiHe HA JOTOBOP 32 CbBMECTHO NpeANpHusiTHe.
JpyXecTBOTO HSMa CKIIOYEHH JIOTOBOPH 32 CHBMECTHO TPEANpPHUSATHE C APYTH (UIMUECKH H/HIH
IOPUINIECKH JTUIIA.

5. IlpomsiHa HA OMTOPHTE HA APY/KECTBOTO M MPHYHUHM 32 IPOMSAHATA

Ha nipoBeneHoTo roaumHo oo1io chOpanue Ha aknuonepute Ha 20.06.2024 r. 3a mpoBepka u 3aBepKa Ha
rOAWIIHUA (DUHAHCOB OTYET Ha JpykecTBOTO 3a 2024 r. Oemre u30pan peructpupanus ogurop — ,.bH Oxut
Koncynt* EOO/] Bnucano B myOaM4YHUS pETUCTHP HA OAUTOPCKHUTE JIPY>KECTBA C PErUCTpalioHeH HoMep 178,
CBIVIACHO TpeJUIOKEHHEe Ha OMUTHUS KoMmuTeT. [IpuumHata 3a mpoMsHaTa € W3THYaHe Ha MaHjaaTa Ha
Cserocnas JlumutpoB Jumutpos ¢ nuruioma No766

6. O0pa3yBaHe WM NpeKpPaTsIBaHe HA ChAeOHO WIN APOUTPAKHO /1€JI0, OTHACSIIO e 10 3abJIKEHUs UK
B3eMaHMsl Ha JIPY:KeCTBOTO, ¢ IeHA Ha HCKa Haili-majiko 10 HA cTO OT COOCTBeHHs] KANMUTAI HA
JPYsKeCTBOTO.
Hsma mema, 3aBemeHUM OT IPYKECTBOTO M CPEITy HETO HA CTOMHOCT Hai-Maiko 10 Ha cTO OT COOCTBEHHMS
KaruTall.

7. Tlokynka, mpoa0a WJIM y4pe/eH 3aJI0T Ha JASVIOBEH YYacTUsl B ThProBCKH JIPy’KecTBa OT eMHTEHTA
WJIH HeTOBO IBIIEPHO PYyAKeCTBO.
[Ipe3 oTueTHUs IEPHO HE Ca BE3HUKHAIM MTOI00HN CHOUTHSL.

8. lpyru o0cTosiTeICTBA, KOUTO [PYKECTBOTO CUUTA 4Ye OUXa MOIJIM Aa ObJAT OT 3HAYeHUe 3a
HHBECTHTOPUTE TMPH B3eMaHe HA pelleHHe Ja NPUIOOHAT, a NMPoAaBAT WIM Ja NPOIB/LKAT Ja
MPUTEKABAT MYyOJINYHO NMPeIIaraHu IEHHH KHUKA.

Hsima npyru obcrositencTaa.
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JNEKJAPALMS

no 4w1.1000, an.4, 1.3 ot 3aKoH 32 My0JUYHO NpeAJIaraHe Ha HeHHN KHUKA

I[OJIYHOJIHI/IC&HI/ITC .

1. bopucnaB KupuinoB Huknes — U3mbaHuTENEH TUPEKTOP HA
HUJI ,,Hanexna” A/l

2. JIrobomup MuxaiinoB SIlHkoB — CbcTaBuTen Ha (UHAHCOBUTE OTUETH Ha
HUJ ,,Hagexnma” A/l

Hexaapupame, ye:

- ¢unancoBuT oTueT KbM 30.09.2024 T., ChCTaBEH CBHIVIACHO MPUIIOKUMHUTE
CUETOBOJHU CTAHJIAPTH, OTPa3siBa BSIPHO M 4YeCHO HMH(pOpManMsITa 32 aKTHUBUTE U
MacuBUTE, PUHAHCOBOTO CHCTOSIHUE M IeUaadaTa Win 3aryoara Ha IpyKeCTBOTO;

- TMOosicHUTeNHHUTE Oenexku 3a naeiHocrra kbM 30.09.2024 r. chabpka
JIOCTOBEPEH MpETrJie/l Ha PAa3BUTHETO U PE3YITATHTE OT JCWHOCTTA HA JIPYKECTBOTO,
3aeJTHO C OTMHMCAHUETE PUCKOBE U HECHUTYPHOCTHU TIPE]l KOUTO € U3IPaBEH.
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